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• Is a LOAN – you have to pay it back!  

• Has THREE parts: 

o COURSE FEES if you are new to tertiary study you may be able to get 
fees-free. Check on www.feesfree.govt.nz  

o COURSE RELATED COSTS (to assist with books etc; can access up to 
a maximum of $1,000 per year; you can transfer this from your My Study 
link account to your bank account 2 weeks prior to the course start date, 
ONLY if the loan is approved at that stage). 

o LIVING COSTS (accommodation – maximum amount of $281.96 per 
week paid to your bank account week 2 of your course) 
 

• Course must be full-time 
 
• Must be a New Zealand citizen or hold a permanent 
resident visa for 3 years 
 
• Must sign a contract with the Government (if under 18 your 
parent must sign) 

 
• Must nominate a contact person 

 
• Course of study must be approved (by the Tertiary Education Commission) 

 
• Has administration fees: e.g. one-off establishment fee of $60 

 
• You can work and earn as much as you like while studying 

Loan is interest free while you are in NZ (if leave NZ for more than 6 months 
after completing study, then IRD will charge interest from the day you leave 
 

• If you “drop” a paper then you may not be considered a full-time student and 
therefore not able to continue borrowing for weekly loan living costs and course 
related costs (if don’t tell and overpaid you have to pay back) 
 

• You need to reapply at the end of the current year for loan to continue 
 

• Repaying your loan: 
o Once you earn over $21,268 per year before tax ($409 gross pwk) IRD 

will make deductions at a rate of 12% 
o You can choose to repay at a faster rate 
o Having a student loan can impact on how much you can further borrow 

e.g. buying a car, or house 

http://www.feesfree.govt.nz/
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o Is a LIVING EXPENSES BENEFIT (don’t pay back) for lower income 
families 
 

o Is for 18 year olds (or 17 if completed Year 13) 
 

o Parent income tested until 23 - parents current combined gross 
income rates.  Students living at home –cannot be more than 
$110,928.72 and for students living away from home, cannot be more 
than $119,202.07. Parents have to supply evidence of their income. 
 

o Must be studying full-time 
 

o Must be a New Zealand citizen or have held a resident visa for 3 years 
 

o Can earn up to $240.70 gross per week while studying and still get 
allowance 
 

o HOW MUCH??  Varies according to: 
 
• How much parent(s) earn 
• If you live at home, or away from home 
• If you have siblings aged between 16 & 23 who 
are studying 
• If living away from home could receive an 
additional $50-$60pw accommodation benefit 

 
o If you are eligible for student allowance your living costs in student 

loan will be reduced accordingly 
 

o Both student allowance and loan living costs paid from course 
commencement date to end of course date 
 

o YOU MUST PASS MORE THAN HALF of your course to be eligible 
for Student Allowance the following year 
 

o Any change to parent income throughout the year will impact on 
Student Allowance for the following year 

 
USE THE STUDYLINK ON-LINE CALCULATORS IN THE ‘STUDENT 
ALLOWANCE’ section to work out YOUR ELIGIBILITY 
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Preparation 

• Go to: www.feesfree.govt.nz  to check that you are eligible for free fees 
in your first year of study 

 
• Set up a ‘Realme’ login (there is a link on the Studylink website 
explaining how to do this) so that your identity can be checked.  
NOTE: you will need evidence documents such as a NZ Passport, 
or Birth Certificate.  If using a Birth Certificate you will need to go 
into a photo store within 14 days to have a FREE photo taken 
 

• When forwarding documents to studylink they must be “verified”.  This 
means original sited, copy signed, dated and stamped as “true copy” 
by Principal or Justice of Peace 
 

• Other supporting documents required:  Bank account number (in your 
name) and IRD number (card, or letter) 
 

• Know the campus of the tertiary provider and start and end dates (e.g. 
28 Feb – 9 Nov 2022) 

 

APPLY ON THE STUDYINK WEBSITE www.studylink.govt.nz  

1. On Home Page Click on “Apply” under Starting Study; then click on 
‘Apply as a first-time student’ under Apply 
 

2. Click on “Before You Apply” to take you to the RealMe information 
 

3. Click on ‘Eligibility Test’ to find out if you qualify for 
Student Allowance, Student Loan, Accommodation 
Supplement.  

NOTE: your answers are transferred into your actual 
application; when you select ‘Apply Online’ you 
cannot change your answers 

4. Click on ‘Apply Online’ and once completed click submit 

 

http://www.feesfree.govt.nz/
http://www.studylink.govt.nz/
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NEXT STEPS 
1. Studylink will send you an email confirming your application 

 

2. A letter will follow with your client number and details on how to monitor 

your application using MyStudyLink 

 

3. Studylink will post you a contract to sign and return 

 

4. When Payments Start 

 

 Course fees are paid direct from studylink to the tertiary provider 

 Course costs ($1,000 per year) you apply and claim for using My 

Studylink; can be paid 2 weeks before your study begins 

 Living Costs: commences week two of your study paid weekly to 

you 
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PRIOR TO STUDYING 

• Save as much as you can – get a job 
• Develop good relationships with current employers so you can get 

holiday work during the year 
• Use family support – work for parents, money instead of gifts 
• Apply for scholarships 
• Do some trial budgets 
• Be prepared  – reality is you will be poor! 

- accept that a need is different to a want 

 

WHILE STUDYING 

• Change your existing bank account to student package (less fees) 
• Get a Community Services Card (reduces medical fees) 
• Use campus facilities which are cheaper (e.g. Health Service) 
• Limit your spending e.g. use cash instead of EFTPOS 
• Check your budget and your bank statements regularly to avoid a crisis 
• Don’t spend money on food if you are already paying for meals in a hall 
• Find some campus part-time work e.g. library, tutoring 
• Check entitlements e.g. IRD tax codes, Student Hardship 

Unemployment Benefit over summer break 
• Remember: Overdraft = Debt 

Credit Cards = Expensive Debt 
 

IN TROUBLE 
 

• Use Campus Financial Support Team 
• Contact Studylink – there are emergency grants available 
• Talk to your family 
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NOTE:   This does not include personal expenses (toiletries, 
clothing, laundry, mobile phone, entertainment), one-off additional 
course related costs, or trips home 
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